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DISCLAIMER
eEERR

The information provided is for reference only and includes data obtained from sources
provided by the relevant information provider(s) and is subject to change without notice.
Orient Overseas (International) Limited (“OOIL”) and its affiliates, and the concerned
information provider(s), make no representation and accept no responsibility as to the
accuracy, completeness, timeliness and fitness for a particular purpose and expressly disclaims
any liability whatsoever for any loss whatsoever arising from or in reliance upon the whole or
any part of the information. This information is neither a recommendation, an offer to buy,
sell or trade in nor solicitation of an offer to buy, sell or trade in any investment. It is not
intended to be a statement concerning investment, legal, tax, accounting financial or other
professional or expert advice and should not be relied upon as such.

The information may include forward-looking statements about the operations, operatives
and financial results of OOIL. Such statements are inherently subject to uncertainties arising
from a variety of factors.
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HIGHLIGHTS
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FINANCIAL BALANCE SHEET
Group Revenue Core Business EBIT Core Business Operating Cash Flow Liquid Assets Net Debt to Equity Total Debt
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ERIFAARBRIRIEPRIBLE

* Good performance in unprecedented context

o Liftings fell only 2.6% o HEEENF26%
o Revenue per TEU increased by 6.0% o BEREFRFIHWEIEN6.0%
+ Group PAT of US$102.2m - EEHRNEN1.02E3%ETT
* Interim Dividend of US4.89 cents per share o IREBETHRESRKRA.89FE
* Intelligent growth continues : 5 x 23,000 TEU vessels - TERMNIBRIFE - 82300012 EFEH M

+ Well placed to adapt to fast-evolving economic context - BABIERRERERINKCEIRIE




2020 Q2 OPERATIONAL UPDATE

B EHgE ESEMEE
= = S IR = 28 =N
Q2 2020 Q2 2019 Change YTD 1H 2020 YTD 1H 2019 Change
BTEREEF BAEEEF W # ZE) BT F ¥E “B-ELE¥E ZE)
LIFTING (TEU’s) : BES (1B%%F) .
Trans-Pacific KIEERR 491,526 502,507 -2.2% 941,316 943,691 -0.3%
Asia / Europe T / BRI AR AR 343,982 366,575 -6.2% 675,657 691,815 -2.3%
Trans-Atlantic REEMAR 126,244 123,472 +2.2% 253,279 240,294 +5.4%
Intra-Asia / Australasia tlER / B AR 726,303 776,294 -6.4% 1,416,225 1,498,612 -5.5%
TOTAL ALL SERVICES FRE 4R 1,688,055 1,768,848 -4.6% 3,286,477 3,374,412 -2.6%
REVENUE (US$ ‘000) : Wz (=7xFm):
Trans-Pacific KEERR 623,218 622,261 +0.2% 1,181,659 1,180,734 +0.1%
Asia / Europe T/ BRI AR AR 335,572 308,327 +8.8% 662,915 613,236 +8.1%
Trans-Atlantic REERR 140,096 154,264 -9.2% 289,168 294,859 -1.9%
Intra-Asia / Australasia TMER / BT 484,890 481,582 +0.7% 990,375 937,690 +5.6%
TOTAL ALL SERVICES FREM4R 1,583,776 1,566,434 +1.1% 3,124,117 3,026,519 +3.2%
REVENUE PER TEU (US$) : BEFEERETFIOWE (=T ) .
Trans-Pacific K EMAR 1,268 1,238 +2% 1,255 1,251 0%
Asia / Europe ol / BOMAR AR 976 841 +16% 981 886 +11%
Trans-Atlantic AP 1,110 1,249 -11% 1,142 1,227 -7%
Intra-Asia / Australasia tOlER / B4R 668 620 +8% 699 626 +12%
TOTAL ALL SERVICES FRAMm 4R 938 886 +6% 951 897 +6%




GROUP RESULTS BREAKDOWN
/=\ g /I\I\‘E HII\E

(USS M) 30 Jun 2020 30 Jun 2019
(B&B3=T) BE_E_E=EAA=t+HIEANER BE_E—NEAB=+RHLEANES

Container Transportation and Logistics — EBIT

HEER R - BRATRR 1>8.0 1527
Container Transportation and Logistics — EBIT margin 4.6% 4.6%
SHEER KRR - SR ALm AR o o7
Property and Investments — EBIT 3.0 3.8
HMZE - BHaaEA ' '
OOIL GROUP - EBIT

= [ S R TSR 161.0 206.5
Finance Costs

FATE R SZ (55.9) (82.1)
Taxation

o TE (2.9) (7.6)
Profit from discontinued operation 2.2
B IESBE 7 BNHA ) '
OOIL Group Profit After Taxation 102.2 139.0

EEEART




GROUP BALANCE SHEET HIGHLIGHTS
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(USS M)
(EB£T)

30 Jun 2020
B2 EFAHA=1H

31 Dec 2019
“E-NAEFt+RA=1—H

Non-Current Assets

EREEE 6,562 6,756
Current Assets
MENE E 3,045 4,446
Total Assets 0 607 11202
:-n.. g& ’ ]
Non-Current Liabilities

5 2,97 4
FERENAE ,973 3,50
Current Liabilities
RENEE 1,792 2,771
Total Liabilities
Y=L 4,765 6,275
Shareholders’ Funds and Total Equity 4842 4927

garEzs




BALANCE SHEET

@ Continue to
maintain stronger
than peer average
balance sheet

@ Using positive
operating cash flow
and cash resources,
debt reduced by
c.USS0.6bn
compared to 31 Dec
2019

@ Focus on both cost
and amount of
indebtedness

& FHEACRHRENE
EEER > HIRE
/K

@ (i IEE R SR
IR B EHR > (B
LEXRA12H 31 H
D EI6(EFETT

@ [F]HFRE(E S 28
KA

2= E 1EE %E
BEHIEAX
OOIL Net Debt to Equity
0.42 0.43 0.41
0.32
0.28
o1 0.25 0.23 0.20
— ]
2011 2012 2013 2014 2015 2016 2017 2018 2019 1H 2020
Net debt to equity
6.00 4.93 5.45
g 4.00 -
9 1.70
§- 2.00 Negative
S Equity
0.00
OOIL* MSK WHL HPL EMC CMA HMM YML ZIM
B Net debt to Equity (End-2019) Net debt to Equity (End-1Q20)

* OOIL Net Debt to Equity (End-2Q20)

Note:
(1) Net debt/Equity ratio is based on reported ratio (if available)
(2) Equity incl. non-controlling interests




TOTAL LIQUID ASSETS

I\‘IL:\ L Ej.] = _>\t

(US$ M) 30 Jun 2020 31 Dec 2019
(B&E=T) —_ B EFA="1H _E-NEFt+_R=+—H

Cash and Bank Balances

IRE MERTTAEER 2,110 2,515

Portfolio Investments, Equities and Bonds 311 344

BHENESFZHEEGIRE

Total 2,421 2,859

[=]1




NET DEBT
FHE

(USS M)
(B&E=TT)

30 Jun 2020
B BEAA=TH

31 Dec 2019
“E—N&E+_-_B=+—H

Liquid Assets

REEE 2,421 2,859
Debt

a1 3,410 3,991
Net Debt 989 1,132

FRE




CONTAINER TRANSPORT (EXCLUDING LOGISTICS)

BiEEW ( ASEEYR

30 Jun 2020
_E_EFARRA=1H

30 Jun 2019
—=-nEAR=HE

Liftings (‘000 TEU)
HE=E ( TEEER)

Freight Revenue (US$ M)
BEWm (ASBXTT)

Freight Revenue Per TEU (USS$)
BEZEERFEE W (=TT )

Load Factor (%)
EEHE (%)

Net Operating Capacity (TEU)
FET (1RER)

3,286

3,124

951

82.9

741,687

3,374

3,027

897

81.6

709,019




MARKET SITUATION

ISk
uss Shanghai Container Freight Index Freight Revenue per TEU (US5)
- iSO ERE R :ﬂﬁﬁﬁﬁgw*(¥m>
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Covid-19
RS

@ Direct impact on container shipping & gﬁ%%%ﬁﬂﬁ@ﬂ@_ﬁﬁ%%
= Shutdowns worldwide = PIKEELKERERAZIHE
. =&
= Material reduction in growth expectations AiEFREFRRAE =

- BRI ST LUBREE SEX
- BAEE  RE2009E 2016/

= (Calibrate network supply levels to adapt to customer demand

= Manage costs, lessons learned in 2009 and 2016

¢ BEUE  mIEMNERRALIR

@ Gradual improvement, worst case not realised s (TEHESTRIEERA - BIFRER
= |ndustry volume fell significantly, but better than expected . HEEFH B EERRE S F KT
= Consumer demand held up in many countries s ChEBUE ST RS R
= Swift recovery of Chinese manufacturing - EEREBATIEHENES  BEB(NERKSKE

= Strong rate environment, despite return of withdrawn capacity

ty
@ Outlook & RE
| |

= Remains extremely uncertain

13549F = AR A

S
-




US — China Trade Negotiations
hEE S5

@ Stage 1 deal in place B%"E““”%Tn Ah
= Progress being made » FENSER
@ Need to wait to see future direction of the talks EEHERARKRIKRA R
= Managing Covid-19 consumes government time = WSEPBENNEEE
@ Outlook o BE
= China remains at the heart of global manufacturing x hEFE{IAE 2 IREIE AL )
= Growth in other regions may occur, but from a small » EfinEojpEE HIERE  BEEE/)

base




SUPPLY AND DEMAND
{FEBIER

lLa\/\

@ Any analysis of demand side is dominated by Covid-19 & MR EKRKEEEETE

@ All previous forecasts are irrelevant ® ZRIFTBNIRAISEEESE
@& Dire expectations, but outcome is better than & RS RnELE - BERHRTFEER
expected
@ Supply side growth manageable ¢ HELDEIE R oE
@ Low orderbook ® it ’LTE"\
@ Retrofits ® NERME

@ Economic uncertainty € %‘é/mﬂufr\xﬁﬁﬁﬁ




GROSS NEW BUILDING DELIVERIES
MENm RN B E

MILLION TEU 9.2% M < 7,500 TEU ships m 7,500 - 15,199 (NPX) TEU ships ® > 15,200 TEU ships

1.8 1.73

8.5%
1.6

1-47 6.2%
1.4 .99
>.9% 1.30

0,
1.19 V% 9%

49
4.6% 1.06 1.04 3.4%

1.0 0.94 0.94

1.2

0.8

1.8%
0.6

0.45

0.4

0.2

Source:
Alphaliner Monthly Monitor
(July 2020)

0.0

Projections based on orderbook

2014 2015 2016 2017 2018 2019 2020F 2021F 2022F us at 1 Jul 2020




NEW VESSEL ORDERS
S LS

Size Number Total TEU
AR W= R E
1H 2020 e e 12 19,072
PR 19 162,632
2019 e e — 63 148,765
P 97 783,901
2018 e 180 674,985
P 215 1,296,881
= TR 31 623476
2017 e 99 159,898
'I;tgal 130 783,374 icl):f:;ﬁner Monthly Monitor (July 2020)




ORDERBOOK-TO-FLEET RATIO
a] BH IR AL

Fleet and Orderbook in TEU Millions

Orderbook-to-Fleet Development 2000-2020 (Cellular ships only)

. ALPHALINER

RSN S S RA— IR S p—

e & & =
N~ R R R KK
[ Existing Fleet

S
R

S
]
e

0w O O -
C © = =
S & |8 |
Orderbook

~ m < Ty ] (V=]

- - = = = = —
S 8 8 8 ] 88 8
= Orderbook-to-Fleet Ratio

50%

40%

30%

20%

10%

0%

Orderbook-to-Fleet Ratio

Source:
Alphaliner Monthly Monitor (July 2020)




SCRAPPING
45 & i A

B Other Deletions W TEU Scrapped © Average Age (Scrapped Units)

TEU

o O o

400,000

300,000
ALPHALINER

200,000

100,000

0

003
004
005
006
007
008
009
010
011
012
013

2000
2001
2002
2014
2015
2016
2017

NN AN NN NN AN NN AN

Other deletions include cellular ships lost at sea / converted to non-container or military use.

2018

2019
YTD2020

700’000 T o T o T o TE o TR

w
o

Average Age

26

24

22

20

18

Source:
Alphaliner Monthly
Monitor (July 2020)




DIVERSIFIED REVENUE BASE

Z o IEMIN = E

1H2020 _EB_F 3¢

Revenue by Services (US$’000) &Rz (3270 70)

$990,375
32% $1,181,659
38%
$289,168

9%

$662,915
21%

1H 2019 —_E— 1, ¥ F

Revenue by Services (US$’000) fn#4R Nz (=70TF70)

$937,690
e 31%
[ Trans-Pacific KR $1,180,734
39%
[ Asia / Europe 5l BOMATER
Trans-Atlantic KPEEfi4E
Intra Asia / Australasia GG N RO 4R $294,859
10%

$613,236
20%




INDUSTRY TRADE VOLUI\/IE 1H 2020
S REEAENAE

Trade Route

AR

Trans-Pacific EB
REHRITIAR

Asia-Europe WB
oM / BOM B TAAR

Intra-Asia

22 & AR AR

Trans-Atlantic WB
ANPEMITIAR

1H 2020 vs 1H 2019 1H 2019 vs 1H 2018

(8.7%) 0.3%
(12.3%) 5.2%
(2.7%) 1.2%
(7.3%) 5.8%

1H 2018 vs 1H 2017

7.3%

1.8%

4.5%

4.8%




INDUSTRY TRADE VOLUI\/IE 1H 2020

1= E
TETE F¥FTEHE
Trans-Pacific EB Asia / Europe WB Intra-Asia Trans-Atlantic WB
KEFRITMAR CEY Y] KEFEAETAR
2020 2019 2018 2020 2019 2018 2020 2019 2018 2020 2019 2018
JIN —H8 (0.3%) 6.4% 7.5% (4.1%) 9.7% 1.2% (5.8%) 2.4% 10.0% (7.6%) 17.1% 1.6%
FEB —H (8.8%) (5.2%) 18.8% | (31.9%)  (16.2%) 30.5% (9.0%) (2.9%) 5.7% (0.2%) (2.4%) 3.3%
MAR = (16.0%) 0.5% 2.5% (6.4%) 19.7%  (13.0%) (7.5%) 6.5% (6.2%) 6.2% 11.5% 0.9%
APR  MA (1.3%) 2.4% 2.3% | (19.8%) 7.9% 2.1% (3.6%) 3.0% 5.8% (6.2%) 6.4% 4.5%
MY  HA (20.6%) 1.9% 45% | (14.6%) 5.8% (1.8%) 2.0% (2.9%) 8.2% | (18.7%) 2.5% 12.2%
JUN <A (6.0%) (3.9%) 9.2% (3.8%) 3.8% 0.7% 5.3% (3.3%) 4.4% | (16.6%) 1.3% 5.4%
JUL +A 3.6% 6.0% 3.9% (0.6%) 3.7% 7.0% 4.7% 11.7%
AUG N\B 4.1% 1.6% 2.0% 0.4% (3.9%) 2.9% (2.0%) 5.8%
SEP  hB 0.4% 5.9% (3.3%) 6.0% (3.9%) 1.3% 1.6% 4.7%
OoCT +8 (9.4%) 13.8% 0.8% 4.7% 4.3% 12.1% (1.7%) 5.3%
NOV  +—RB (6.6%) 4.0% (1.9%) 0.3% 4.3% 0.0% 3.4% (0.3%)
DEC +Z°H (14.2%) 18.9% (1.3%) 3.0% (0.8%) 3.7% (1.8%)
FY 25F (1.9%) 7.8% 2.6% 2.0% 2.4% 4.1% 3.8% 4.8%
1H HF (8.7%) 0.3% 7.3% (12.3%) 5.2% 1.8% (2.7%) 1.2% 4.5% (7.3%) 5.8% 4.8%
Source: Datamyne Source: CTS Source: CTS Source: Datamyne




INDUSTRY TRADE VOLUI\/IE 1H 2020

—7

FITFEEES

‘000 TEU per month

1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800
700
600

Trans-Pacifc Tradelane (East Bound)

REERITAMAR

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec

— 011G 2017 2018 === 019 3020

YTD 2020
-8.7%
FY 2019
-1.9%

FY 2018
+7.8%

FY 2017
+6.2%

'000 TEU per month

1,700
1,600
1,500
1,400
1,300
1,200
1,100
1,000
900
800
700
600
500

Asia / Europe Tradelane (West Bound)
o / BB TR AR

Jan Feb Mar Apr May Jun Jul Aug Sept Oct Nov Dec
—?2016 2017 2018 w===2019 «==2020

YTD 2020
-12.3%

FY 2019
+2.6%

FY 2018
+2.0%

FY 2017
+4.4%

FY 2016
+3.0%

Source: Datamyne

Source: CTS




MAJOR COI\/H\/IOD TlES FOB TRAN_SPAC|F|C EB 1H 2020
T FFEFREFRERTMATERSm

B Top 9 commoditites with largest yoy growth for TPT EB Market in Jun20 b Top 10 commoditites with largest yoy drop for TPT EB Market in Jun20
Vol. Trend Vol. vo Vol. yoy Vol. Vol Vol. Trend Vol. Vol. yoy Vol. ¥_7_:)
(6m) "YOY Trend (6m) yoy % ok (6m)  yoy Trend(6m) yoy% o

- — -

1 Chemicals 41,204 . /‘l 10,581 - B .I 34.6%  8.7% 1 Fashion Goods & Accessories 61,088 e~ -31,532 II -34.0% -22.5%

g — = s

2 Sports Equipment 23,088 \‘// 8130 ___ W 544% 63% 2 Automobile 41,507 \ﬂ 19,466 [ -31.9% -16.7%

3 Office,Lab Supply,Optical Instrument 26,633 \\/—"’ 6472 mmg——M 321% 05% 3 Footwear 26,817 '\ﬂ# 16554~ JJl -38.2% -23.5%

4 Foodstuffs And Related Products 43,755 \//“" 4707 o [ B 121% 53% 4 Furniture & Lighting Equipment 220,720 \/‘“" 15053 “ETPT -64% -12.1%

- \ -

5 Miscellaneous Manufactured Articles 23,693 '\\/H/' 3982 m_ _m B 202% 41% 5 Bags& Carrying Cases 15,024 . ., 9764 - l B -39.4% -21.6%

6 Agricultural And Related Products 10,420 \//\" 2126 __ _Mmll 256% 62% 6 Construction Material 12,554 \\/\H -8,052 Bl 301% -19.4%

7 Tools & Hardware 46,411 '\\f*”' o3 "H| " 21% -89% 7 Metals And Related Products 76,337 \J\* 698 "Bl |7 -83% -118%

8  Plastics & Rubbers 153,287 \/\» 379 "=m"j° 02% -33% 8 Xmas& Holiday Goods 11,263 v/ 5300 B 320% -28.0%
.,

9 Garden Supplies 730 "‘—"'ﬁ‘\ 68 [ I | I I 10.3% 42.3% 9 Glass & Glassware 17,383 \'\,/'u -4,992 - [ L -22.3% -12.0%

10 Textiles 57,290 \/\/ -4,048 _"_l' 6.6% -9.6%

Source: Datamyne




FACE MASKS, HAND SANITIZERS, MEDICAL AND DISPOSABLE SUPPLIES

= - IE

N2

—

-

=R

ERK—

RIE)

_I:|I:I

7,000
6,000
5,000
4,000

TEU

3,000
2,000
1,000

R .

Qtrl

.

Qtrl

Face Masks

]

Qtr2

@ 2019 @2020

—

Qtr3

Medical Related

[

Qtr2

@2019 @2020

—

Qtr3

Qtrd

Qtrd

14,000
12,000
10,000

8,000

TEU

6,000
4,000
2,000

25,000

20,000

15,000

TEU

10,000

5,000

0

Hand Sanitizer

Qtrl

all B

Qtrl

Qtr2

@2019 @2020

Qtr3

Disposables Related

Qtr2

@2019 @2020

-

Qtr3

Qtr4

-

Qtrd

Source: Datamyne (Transpacific EB Commodity)




OPERATING COSTS 1H 2020
_E_ D H¥FFEENNR

1H 2020/ 1H 2019 Change

Per TEU = L 1H 2020 Proportion
SEEE —T_T vy B ® A

CENE LYETER

Total Cost

48 7% 100%
Cargo Costs o 0
EYRIBRA % 50%
Equipment and Repositioning Costs 0 0
BB AREEERE R 9% 14%
Vessel and Voyage Costs (Excluding Bunker Costs) 16% 23%
R R MAZE R ( BRUBR AN )

Bunker Costs -9% 13%

WA AR AR

Note : Operatlng costs include continuing operations of liner business only
it . EENARBEHESENEBEERZER




BUNKER COSTS 1H 2020
_%j ;71_'\ /|\\/E}5\ZZIK

1H 2020 1H 2019 Change
B 2¥F _E-NFLE¥F g
Total Bunker Costs (US$ M) 110
BERARE (ETEE ) 361 407 11%
Average Bunker Price (US$ per TON) 10
i mE(E (e ) 424 a4l 4%
Total Bunker Consumption (‘000 TON) Q0
INKIERRE (T ) 851 922 8%
Net Operating Capacity (‘000 TEU) 1506

FEN (TERER ) 742 709




IMO 2020
| R3S 4H452020

Jdlinl

& PREIAR DS E09RE

@ Rules limiting sulphur content of fuel
© BELEFITHER

@ Huge discussion point for several years

& [E18EmILE
= B HNSRHERYNEREZERA - B88A

@ Much smaller price gap than expected
= VLSFO vs HSFO initially large price gap, >5300 pmt E3003=7T

@ HfE N
= FEERES I BREEEARER 7&K

= 2020F R EFIARBEREE2019F N S A REER

@ Oil price fall
= Covid slowdown massively reduced demand

= VLSFO in 2020 has sometimes been cheaper than

HSFO in 2019
@ BI=-HAEA

@ Outlook uncertain




Conclusion

+=A
oM

@ Solid results in an extraordinary context

@ Continue to be cautious

= Unknown trajectory of Covid-19, and of responses
to Covid-19

= US China Trade negotiations

@ Confident in our ability to outperform
= Strength of Dual Brand in wider group context

= Financial robustness, creditworthiness

= Intelligent growth

= Trusted partner

& R RRIRIE F ISR

o BEREEE
. SRANE BRI R B B
. DEZ S

& HEMAIRIRBED T WSO
» RESERSEEMERIBIOED
» UBIRE  EERY
- BREMNER
» EREENSERH
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