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DISCLAIMER

REE
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The information provided is for reference only and includes data obtained from sources provided by the
relevant information provider(s) and is subject to change without notice.  Orient Overseas
(International) Limited (“OO0IL”) and its affiliates, and the concerned information provider(s), make no
representation and accept no responsibility as to the accuracy, completeness, timeliness and fitness for
a particular purpose and expressly disclaims any liability whatsoever for any loss whatsoever arising
from or in reliance upon the whole or any part of the information. This information is neither a
recommendation, an offer to buy, sell or trade in nor solicitation of an offer to buy, sell or trade in any

investment. It is not intended to be a statement concerning investment, legal, tax, accounting financial

or other professional or expert advice and should not be relied upon as such.

The information may include forward-looking statements about the operations, operatives and financial

results of OOIL. Such statements are inherently subject to uncertainties arising from a variety of factors.
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HIGHLIGHTS
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Strong performance in an extraordinary environment
o Liftings 7.5 million TEU M 7.3%

o Net profit of US$903m

Proposed 2020 Final Dividend of US 50.26 cents + Special Dividend of US 86.6

cents

New Dividend Policy

Order for 12 x 23,000 TEU newbuildings

Well placed to adapt to fast-evolving economic context
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BALANCE SHEET

Net Debt / (Cash) to
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DIVIDEND

2

e Excellent return to investors in 2021

e Proposed Final Dividend of US 50.26 cents per
share

e Proposed Special Dividend of US 86.6 cents per
share

e New Dividend Policy

e Previous target was 25% payout, exceeded in
recent periods

e New target for 2021, 2022 and 2023 of US$400m
payout.

@ 2021 R/IREFTREEREH
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2020 Q4 OPERATIONAL UPDATE
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Q4 2020 Q4 2019 Change FY 2020 FY 2019 Change
TECEEENS TENEENSE #8) TECEERE B NERE 28]
LIFTING (TEU’s) : BES (1B%%F) .
Trans-Pacific KIEERR 639,034 495,787 +28.9% 2,166,452 1,966,819 +10.2%
Asia / Europe T / BRI AR AR 429,144 365,072 +17.6% 1,496,208 1,423,116 +5.1%
Trans-Atlantic REERAR 149,687 121,933 +22.8% 544,550 477,707 +14.0%
Intra-Asia / Australasia TENEA / BT 1,007,777 815,818 +23.5% 3,254,731 3,086,500 +5.5%
TOTAL ALL SERVICES FRBR/4R 2,225,642 1,798,610 +23.7% 7,461,941 6,954,142 +7.3%
REVENUE (US$ ‘000) : Wz (=7xFm):
Trans-Pacific KEERR 994,435 635,082 +56.6% 3,001,407 2,512,795 +19.4%
Asia / Europe T / BRI AR AR 477,295 305,036 +56.5% 1,535,461 1,233,105 +24.5%
Trans-Atlantic REERAR 156,263 150,292 +4.0% 597,054 593,206 +0.6%
Intra-Asia / Australasia TNEA / BT 794,978 512,431 +55.1% 2,327,492 1,936,483 +20.2%
TOTAL ALL SERVICES FRA M4 2,422,971 1,602,841 +51.2% 7,461,414 6,275,589 +18.9%
REVENUE PER TEU (US$) : BEFEERETFIOWE (=T ) ¢
Trans-Pacific AR AR 1,556 1,281 +21% 1,385 1,278 +8%
Asia / Europe o / BRI AR 1,112 836 +33% 1,026 866 +18%
Trans-Atlantic AP 1,044 1,233 -15% 1,096 1,242 -12%
Intra-Asia / Australasia tlER / B4R 789 628 +26% 715 627 +14%
TOTAL ALL SERVICES FRE 4R 1,089 891 +22% 1,000 902 +11%




GROUP RESULTS BREAKDOWN
SEE <GSR

(US$ M) 31 Dec 2020 31 Dec 2019
(BE&%m) HE_T SFE+_A-t+HIEE HE - NE+_A-+-ALEE
Container Transportation and Logistics — EBIT*
1,005.4 293.4

BEBEH YR - EFRAaE ’
Container Transportation and Logistics — EBIT margin* 12.3% 43%
SHEER RN -ERANENE ' '
Property and Investments — EBIT

L AN L \ . 2-
H 255 - BRATRF (0.4) 820
OOIL GROUP - EBIT
S L 1,005.0 375.4
Finance Costs
TSRS (91.3) (151.6)
Taxation
FIE (10.7) (69.8)
Profit from discontinued operation i 1194.8
R IEEEER 7 BT T
OOIL Group Profit After Taxation 903.0 1,348.8

EEEART

*Excludes LBCT




OPERATING COSTS 2020
_E_TFEEBHAN

Per TEp 2020 /—Zigl-gﬁg?ange
SERER “E-nEvES

2020 Proportion
B _BFLEA

Total Cost
YN 1% 100%

Cargo Costs o 0
BRI A 8% 53%

4E:qument agglgRe:ptosmonlng Costs 1% 13%
BEERARZERERER

Vessel and Voyage Costs (Excluding Bunker Costs)

RRE R E R ( BRHERZSN ) 3% 22%

Bunker Costs o 0
VDRI 21% 12%

Note : Operating costs include continuing operations of liner business only
it . EENARBEHESENEBEERZER




GROUP BALANCE SHEET HIGHLIGHTS

EEEEEGERREZE

=< I= =] =
(USS M) 31 Dec 2020 31 Dec 2019
(B8=m) —ECEF+_A=+—H _E-h&F+_BA=+—H
g;ﬂéggem Assets 6,651 6,756
Current Assets
MEERE 3,994 4,446
To_tgarIEAssets 10,645 11,202
Non-Current Liabilities
SEREIE & 2997 3,204
Current Liabilities
RENEE 2,006 2,771
Totﬁal{:abllltles 5,003 6,275
TO;Ea'ﬁﬂEq“”y 5,642 4,927




BALANCE SHEET
BEEREX

@ Now in a net cash

@ IREERFIREN

position Pik

@ One of the strongest @& EEBIFENTL4ELE
balance sheets in BRREFASIIUE
the industry

@ Focusonbothcost @ [EISETAATE

and amount of
indebtedness

¥ %8R

OOIL Net Debt / (Cash) to Equity

0.42 0.43 0.41
025 028 032 0.23
-8 §  § =
-0.04
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Mutiple (X)

Net Debt / (Cash) to equity

-0.04

ooIL MSK
B Net debt to Equity (End-2019)

Note:

WHL HPL EMC CMA
m Net debt to Equity (End-3Q20)

HMM YML ZIM
m Net debt to Equity (End-2020)

(1)  Net debt/Equity ratio is based on reported ratio (if available)
(2)  Equity incl. non-controlling interest.




TOTAL LIQUID ASSETS

I\VL:\ /} IL Ej,] = _>‘T

(US$ M) 30 Dec 2020 31 Dec 2019
(B&E%=m) B 2F+_H=1t—H _E-NEFt+_R=+—H
Cash and Bank Balances

R RERTTAEER 3,075 2,515
Portfolio Investments, Equities and Bonds 248 344

BHENESFZHEEGIRE

Total
A 3,323 2,859
=a




NET DEBT / (CASH)
FERE/ (BT )

(USS M) 31 Dec 2020 31 Dec 2019
(B&8%TT) 2 EF+_A=1t—H _E-N&Et+”-B=t+—H
Debt

Ay 3,070 3,991
Liquid Assets

. 3,323 2,859
Net Debt / (Cash) (253) 1,132

FRE/(RS)




CONTAINER TRANSPORT (EXCLUDING LOGISTICS)
*E\ﬁEHJ ( K/jj%fw_]un

2020 20 19 % A favourable
:’Eg:’:gﬂz :%i_j-'_’f'z ' unfavorable
Liftings ('000 TEU) 0
BEE ( TEEER) 7,462 6,954 7% A
Frelght Revenue (US$ M) o
BEWE (BBET) 7461 6,276 19% A
Freight Revenue Per TEU (US$) o
SERERT BB (257 1,000 202 1% A
Load Factor (%)
EHE (%) 85.6 82.8 28%pt A
th Operating Capacity (TEU) 781779 733 580 7% A
FEN (1FEER) ' '




IMPACT OF COVID-19
MR IBIEE

Rebound into resilient demand
Huge pressure on available supply for most of 2020

@ Enormous shift in demand from H1 to H2

@ Terminal congestion

@ Lockdowns / social distancing

@ Supply chain bottlenecks

@ This all leads to reduction in effective supply

Enormous rebound in demand in H2, leading to full
utilisation of supply (vessels, boxes, terminals,
trucks...).

Unexpectedly strong financial outcome, but achieved
despite significant operational challenges

@ FKERFTERT
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PREIGHT REVENUE PER TEU (USS)
BEREREE Wm (57T )
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INDUSTRY TRADE VOLUME 2020

== == /AT o S BT =
B EBEFTEE SR

Tra(:ﬁ‘;; :&oute 2020 vs 2019 2019 vs 2018 2018 vs 2017

Trans-Pacific EB

R EEITHAS 4.4% (1.9%) 7.8%
Asia-Europe WB

J N /= f .10 2. 0 2. o

5/ BOM AT A (5.1%) 6% 0%

Eﬁlﬂltg%s%%ﬁ (0.3%) 2.4% 4.1%

Trans-Atlantic WB (4.0%) s e .

A PF 1T HAR

Sources: Datamyne and CTS




INDUSTRY TRADE VOLUME 2020

_T_EFTFEESER
Trans-Pacific EB Asia / Europe WB Intra-Asia Trans-Atlantic WB
REFRITAAR &) i & RPFAITAAR
2020 2019 2018 2020 2019 2018 2020 2019 2018 2020 2019 2018
JAIN —B (0.3%) 6.4% 7.5% (4.1%) 9.7% 1.2% (5.8%) 2.6% 10.0% (7.6%) 17.1% 1.6%
FEB —H (8.8%) (5.2%) 18.8% | (31.9%)  (16.2%) 30.5% (9.0%) (6.5%) 5.7% 0.2% (2.4%) 3.3%
MAR = (16.0%) 0.5% 2.5% (6.4%) 19.7%  (13.0%) (7.5%) 8.3% (6.2%) 6.2% 11.5% 0.9%
APR  [MA (1.3%) 2.4% 2.3% | (19.8%) 7.9% 2.1% (1.8%) 4.5% 5.8% (6.2%) 6.4% 4.5%
MAY  AHE (20.6%) 1.9% 4.5% |  (18.1%) 5.9% (1.8%) (4.1%) (1.4%) 8.2% | (18.7%) 2.5% 12.2%
JUN 7NH (6.0%) (3.9%) 9.2% (7.7%) 3.8% 0.7% 3.1% (0.8%) 4.4% (16.6%) 1.3% 5.4%
JUL tH 0.9% 3.6% 6.0% (3.2%) 3.9% (0.6%) 1.5% 5.1% 7.0% (17.0%) 4.7% 11.7%
AUG AV=! 10.5% 4.1% 1.6% 1.7% 2.0% 0.4% 2.6% 1.2% 2.9% 0.2% (2.0%) 5.8%
SEP N 14.1% 0.4% 5.9% 8.0% (3.3%) 6.0% 4.3% 3.6% 1.3% 5.5% 1.6% 4.7%
OoCT +A 24.2% (9.4%) 13.8% 7.1% 0.8% 4.7% 1.6% 0.8% 12.1% (0.6%) (1.7%) 5.3%
NOV +—A 23.5% (6.6%) 4.0% 13.0% (1.9%) 0.3% 4.6% 2.6% 0.0% 3.8% 3.4% (0.3%)
DEC +_—A 27.7% (14.2%) 18.9% (2.8%) (1.2%) 3.0% 4.5% 8.3% (0.8%) 5.0% 3.7% (1.8%)
FY =F 4.4% (1.9%) 7.8% (5.1%) 2.6% 2.0% (0.3%) 2.4% 4.1% (4.0%) 3.6% 4.5%
Source: Datamyne Source: CTS Source: CTS Source: Datamyne




DURABILITY OF THE CURRENT SITUATION
BRARRUIS B S

& Demand still seems to be very strong & HKPIFANIAEE

@ Congestion easing in some locations, but worsening in & EELREIEAPER  (BEEEMmENE
others

@ Pressure on box availability continues ¢ ERMAMEEERE

& Some drops in spot rates on certain routes, still from & REMAFENIREEERMN N BINERSKE
very high levels

@ As new Transpacific contracts are renegotiated, this & BEMPRKEEFMESRIICHTEE - EiREiEE
will provide a stable foundation for the majority of A E 1
cargo

& But what next? @ ErRE?




INDUSTRY EVOLUTION
BESN)EE

@ Will we simply go back to pre-2020? @ B:[022020F 2 R10E ?
@ Impact of COVID-19 & MEEENFE
@ Need to see how global supply chain evolves @ L2020 FEASFE (IR BN EE
after lessons of 2020
@ Need to see speed / extent of economic recovery & EEEKXEEHMNEE/REE
@ Container shipping industry has changed & SERMMERCDKE
@& Consolidation means less fragmentation & TEEGS
@& Economies of scale / synergy @ RELE N / HEE
@ More orderly response to evolving markets & EmEHIRS REFELEKFNICE
@ Very low orderbook @ e B8/




ORDERBOOK-TO-FLEET RATIO

] B MR LE =R

Fleet and Orderbook in TEU Millions
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GROSS NEW BUILDING DELIVERIES
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MILLION TEU
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1.47
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4.6%
0.94

2016
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1.19

2017
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6.2%
1.30
4.8%
1.06
3.7%
I 0.86

2018 2019 2020
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4.9%
4.7% 1.22

1.13
3.5%

0.88

2021F 2022F 2023F

Source:
Alphaliner Monthly Monitor
(Mar 2021)

Projections based on
orderbook as at 1 Mar 2021




SCRAPPING
45 & i A

@ TEU Scrapped @ Average Age (Scrapped Units)
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Source: Alphaliner (Mar 2021 Monthly Monitor)




BUNKER PRICE
R E S

us
7%7—?: Bunker Price Spread (Sing 380C ST (M) vs VLSFO)
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Bunker Price (Sing 380C ST (M) vs VLSFO vs SCFI vs CCFI)
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NEWBUILDING PROGRAMME
Mg T S

Orders placed during 2020 for 12 x 23000 TEU vessels
Total cost of approx. US$1.9bn
Delivery during 2023/2024

Allowing OOCL to operate an entire loop on Asia
Europe

Part of refleeting

Benefit of largest, most modern and efficient vessels

Evidence of great success of Dual Brand Strategy

@

=T B 128623, 000136 57 A
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ESG
IR1E - T ZNIEEER

ESG issues are high priority for the group
IMO 2020 fully implemented in time for January 2020

Study of incoming IMO rules for Greenhouse Gases,
GHG, coming in 2023

In 2020, social concerns have been extremely
important, in particular

@ Seafarers have contributed enormously
@ We owe it to them to facilitate crew change
@ OOCL has signed Neptune Declaration

Shipping has moved PPE and other medical supplies,
as well as food, and all the normal flow of world trade

4]
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SHARE PLACEMENT
AR BCE

Raised approx. US$120m through issuing new shares
in January 2021

Successful transaction, with a wide range of investors
from around the world

Since acquisition by COSCO SHIPPING Holdings, it has
always been a priority to enhance stock liquidity,
when the right conditions allow

Important first step, will continue to study different
ways to increase liquidity further

Funds will be used for ongoing capex programme

@ 2021F1RBBRTHERBEL2ESET
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CONCLUSION
408 4%

weN e

& Outstanding performance in a challenging context & EmitENIRE NRIRELEE®

& Usual role more important than ever & AL EERIERE
@ Flow of vital goods (PPE, food, ...) & EESEYVNRE (FhEERE BEY - ...)
& Supported world trade and economic activity & TIEHHEE ST EE
& Prepared solid plans for future development & EHERREERETE|
@ Measured, intelligent growth in newbuilding & EEPNSHETE
& Ongoing synergies through COSCO SHIPPING co- & FENPESEEBRSEELHRIWIE
operation
@ Digital transformation @ PSR

€ Financially sound, and able to adapt to post-COVID & BAFRIER WA EEN T EEENTER
world
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