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The information provided is for reference only and includes data obtained from sources provided by the
relevant information provider(s) and is subject to change without notice.  Orient Overseas
(International) Limited (“OOIL”) and its affiliates, and the concerned information provider(s), make no
representation and accept no responsibility as to the accuracy, completeness, timeliness and fitness for
a particular purpose and expressly disclaims any liability whatsoever for any loss whatsoever arising
from or in reliance upon the whole or any part of the information. This information is neither a
recommendation, an offer to buy, sell or trade in nor solicitation of an offer to buy, sell or trade in any

investment. It is not intended to be a statement concerning investment, legal, tax, accounting financial

or other professional or expert advice and should not be relied upon as such.

The information may include forward-looking statements about the operations, operatives and financial

results of OOIL. Such statements are inherently subject to uncertainties arising from a variety of factors.
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HIGHLIGHTS
e 22

FINANCIAL ( BALANCE SHEET )
Group Revenue Net Profit Core Business EBIT Operating Cash Flow Liquid Assets Net Cash to Equity Total Debt
EE = gl Margin ZERERE HHEE Ratio mas
(USS B) (USS M) RS B AR A A =R (USS M) (USS B) FIR TP R RIL R (USS B)
16.8 7,128 (%) 8,899 7.4 0.48 3.1
44.0
8.2 3.3 2.7
I 903 o 1,905 I 0.04 l
. ] ] o
2020 2021 2020 2021 2020 2021 2020 2021 31Dec20 31Dec21 31Dec20 31Dec21 31Dec20 31Dec21
+ Best full year result in the Group’s history . EEREFE ERUTNEFFRE
o Liftings 7.6 million TEuf 1.7% o HEE76081ZEH f 1.7%
o Net profit of US$7,128m o BEERMRBTL28EZETT
* Propose Final Dividend of USS$ 2.61 per ordinary share + Second Special . niﬂzﬂﬁ*?ﬁﬁﬁﬂxu @B 261ET + £E_RESFIRESKREER
Dividend of USS$ 0.69 per ordinary share 0.69%7T
+ Strong effect of market imbalances o RREHGHKREAENRIITE
* Ongoing benefit of Dual Brand strategy . BESENREmEE
* Well placed to adapt to fast-evolving economic context . B NERRRE(EHNEBIRIE

« 22/ E AT S| IEEETT

* Newbuilding programme of 22 ships
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RECORD HIGH PERFORMANCE
IS E e

@ Outstandingly strong performance, driven by market ® ETmBEENEE N EEE=LEE

conditions
& Demand consistently outperform expectations & ERIFEM RN TEEA
@ Disruption in the supply chain leading to & HEEDETRESPIE

operational challenges

@ Full deployment of capacity & ZEMBEN

@ Ripple effect © EHNIE
@ No disruption has only a local effect & TN HEEDEITAZREEEHEE
@ Impact lasts much longer than original cause & He i RbEYFER E=E

@ Synergy within COSCO SHIPPING Group and our usual & EA0EEBEBEMNIHGRINSURKEFAE R ASIELY
focus on cost management were also important B I EtrEENRE
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DIVIDEND

2

In line with existing Dividend Policy, the Board is
recommending a final dividend of USS$2.61 per share

In line with our intention to reward shareholders, the
Board is also recommending a Second Special

Dividend for 2021 of USS0.69 per share

Total Payout Ratio for the year is therefore 70%, a high
profit ratio being applied to record profits

Market leading returns among industry peers

Retains financial strength for group

Our Special Dividends (if any) are not restricted to any
particular percentage ratio, will depend on
circumstances at the time.
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2021 Q4 OPERATIONAL UPDATE
’E'%E‘ _EE% /L é}zéﬁﬁ%g

Q4 2021 Q4 2020 Change FY 2021 FY 2020 Change
B —FEN=E “ETREENF =) B —FEF BETEFEF =)
LIFTING (TEU’s) : HEE (B%%) :
Trans-Pacific KT EMAR 479,747 639,034 -24.9% 2,073,223 2,166,452 -4.3%
Asia / Europe TN / BOMALAR 418,108 429,144 -2.6% 1,642,449 1,496,208 +9.8%
Trans-Atlantic REGERAR 112,279 149,687 -25.0% 478,400 544,550 -12.1%
Intra-Asia / Australasia oMER / BEa AR 840,045 1,007,777 -16.6% 3,393,086 3,254,731 +4.3%
TOTAL ALL SERVICES FREM4R 1,850,179 2,225,642 -16.9% 7,587,158 7,461,941 +1.7%
REVENUE (US$ ‘000) : Uss (=) :
Trans-Pacific RIEEMAR 1,759,891 994,435 +77.0% 5,561,708 3,001,407 +85.3%
Asia / Europe TEM / BOM AR 1,473,572 477,295 +208.7% 4,670,426 1,535,461 +204.2%
Trans-Atlantic RPGEMAR 300,363 156,263 +92.2% 987,245 597,054 +65.4%
Intra-Asia / Australasia TEMER / BRI 1,346,666 794,978 +69.4% 4,461,158 2,327,492 +91.7%
TOTAL ALL SERVICES FRE M 4R 4,880,492 2,422,971 +101.4% 15,680,537 7,461,414 +110.2%
REVENUE PER TEU (US$) : BERERTFIOWE (=7T) ¢
Trans-Pacific KT EMAR 3,668 1,556 +135.7% 2,683 1,385 +93.6%
Asia / Europe TN / BOMAAR 3,524 1,112 +216.9% 2,844 1,026 +177.1%
Trans-Atlantic REGERAR 2,675 1,044 +156.3% 2,064 1,096 +88.2%
Intra-Asia / Australasia SNER / Ea AR 1,603 789 +103.2% 1,315 715 +83.9%
TOTAL ALL SERVICES FRrE 4R 2,638 1,089 +142.3% 2,067 1,000 +106.7%
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GROUP RESULTS BREAKDOWN
/=\ g /I\I\‘E HII\E

(US$ M) 31 Dec 2021 31 Dec 2020
(B&3=T) HZE2021F12831 0 IHEE HZ2020E12831 0 IHEE

Container Transportation and Logistics — EBIT

BRERRYT - SRATEF 7,387.0 1,005.4
Co}f%taig;g;g?fp?:tggjn a;ljjzgogistics — EBIT margin 44.0% 12.3%
MERRE . SRR 105 (04
P peon
g%%g%gzcosw (60.3) (91.3)
%gﬁgﬁon (208.8) (10.7)
OOIL Group Profit After Taxation 7.128.4 503.0

SEHNET
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OPERATING COSTS 2021
_E_—FEERNR

Per TEp 2021 /_zé'ggo—gl)ange
BEZER :éﬁéﬁz%@

2021 Proportion
5 " —FthAl

Total Cost

48 B 7 25% 100%

Cargo Costs

1) B A 23% 53%

Equipment and Repositioning Costs

0, 0,
BEMAKRZEREIRER 25% 13%

Vessel and Voyage Costs (Excluding Bunker Costs)

MBI E R ( BRHRZSN ) 23% 21%

Bunker Costs o 0
W8 RS 35% 13%

Note : Operating costs include liner business only

fE . EBEMAREREEEHFRE
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GROUP BALANCE SHEET HIGHLIGHTS

= = . E 15 % T f%‘i E<a
(USS M) 31 Dec 2021 31 Dec 2020
(B8=*=7) 2021%F12H31H 2020%F12H31H
Non-Current Assets
EREEE 7,395 6,651
Current Assets
MENEE 8,452 3,994
Toggssas 15,847 10,645
Non-Current Liabilities
SEREA S 2,879 2,997
Current Liabilities
AENE (S 3,296 2,006
Z;tgalélabllltles 6,175 5,003
To*tgléEqUIty 9,672 5,642
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BALANCE SHEET
BEEBRER

Even stronger net cash
position, despite
ongoing investment
Bl EETIRE, 3
IRE A AL Z B 8
o8

One of the strongest
balance sheets in the
industry

EE BN ALE R
REFBISINE

Focus on both cost and
amount of
indebtedness
BB T BRI A
MEZE

Mutiple (X)

-0.06

2011

1.00

0.00

-1.00
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-4.00

-5.00

OOIL Net Cash (Debt) to Equity

0.48
0.04
-0.12 .
-0.25 -0.28 -0.32 -0.42 041 0.23
2012 2013 2014 2015 2016 2018 2019 2020 2021
N et CaSh ( De bt) to Eq u ity (Nlc)ne: Net debt/Equity ratio is based on reported ratio (if available)
2) Equity incl. non-controlling interest
0.48 3) Debt incl. lease liabilities.
0.04 0.29 0.14 0.11 0.03
030 "0.07 -0.32
-0.61 -0.66
-1.07
-1.63
-2.49
-4.50
OOIL WHL HPL ZIM YML MSK EMC CMA

Net Cash (Debt) to Equity (End-2020)

@
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Net Cash (Debt) to Equity (End-2021)




TOTAL LIQUID ASSETS
BRI EE

(USS M) 31 Dec 2021 31 Dec 2020
(B&=T) 20214 12A31H 2020£12A31H

Cash and Bank Balances
IR RERTTAEER 7,200 3,075

Portfolio Investments, Bonds and Equities

BSAESZHERE 170 248
:I;(?Etal 7,370 3,323
9a
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NET CASH
FHIHE

(USEM)_ 31 Dec 2021 31 Dec 2020
(B&3=T) 20214128318 20204128318
Liquid Assets

REEE 7,370 3,323
Debt

paye 2,691 3,070
Net Cash

BIRE 4,679 253
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CONTAINER TRANSPORT (EXCLUDING LOGISTICS)
*If‘ﬁﬁm ( Kﬁféwun

2021 2020 GBnge

= = 28
Liftings (‘000 TEU) 0
B (TR ) 7,587 7,462 17% A
Frelght Revenue (US$ M) o
BB (EEET) 15,681 7,461 1102% A
Freight Revenue Per TEU (US$) o
SEEERETIEB W (257) 2,067 1000 1067% A
Load Factor (%) o
B (%) 86.9 85.6 13%pt A
Net Operating Capacity (TEU) 751618 781779 394 VY

FET) (1RER)
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HOW QUICKLY DOES CONGESTION IMPACT RATES
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FREIGHT REVENUE PER TEU (USS$)
BEREREE W= (=7T)
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INDUSTRY TRADE VOLUME FY 2021
_E_—FETFEESER

Tra(:;"i %oute 2021 vs 2020 2020 vs 2019 2019 vs 2018

Trans-Pacific EB

N R el 18.9% 4.4% 1.9%
AR THAR ; : %)
Asia-Europe WB o .

) T TRR - : 2.69

5/ BOM BT AR AR 8.3% (5.0%) 6%
Intra-Asia

) - 8.8% 0.4% 2.4%

TN E A AR ° (0.4%) 6

Trans-Atlantic WB
AFEF T 14.3% (4.0%) 3.6%

Sources: Datamyne and CTS

@ :

Orient Overseas (International) Limited o=
REEH (B BRAT




INDUSTRY TRADE VOLUME FY 2021
_EB_—FETEESEHR

Trans-Pacific EB Asia / Europe WB Intra-Asia Trans-Atlantic WB
REFRITAAR go / BMEETT AR AR 5 REFAEITAAR
2021 2020 2019 2021 2020 2019 2021 2020 2019 2021 2020 2019
JAN —H 16.0% (0.3%) 6.4% (4.0%) (4.1%) 9.7% 8.8% (5.8%) 2.6% 10.8% (7.6%) 17.1%
FEB —H 29.7% (8.8%) (5.2%) 71.5% (31.9%) (16.2%) 21.0% (9.0%) (6.5%) 2.7% 0.2% (2.4%)
MAR = 93.2% (16.0%) 0.5% 9.2% (6.4%) 19.7% 12.2% (7.5%) 8.3% (2.1%) 6.2% 11.5%
APR A 32.1% (1.3%) 2.4% 24.4% (19.8%) 7.9% 14.1% (1.8%) 4.5% 14.5% (6.2%) 6.4%
MAY Fil=| 59.3% (20.6%) 1.9% 20.0% (18.1%) 5.9% 14.2% (4.1%) (1.4%) 30.9% (18.7%) 2.5%
JUN 7NH 30.2% (6.0%) (3.9%) 10.3% (7.7%) 3.8% 9.2% 3.1% (0.8%) 42.1% (16.6%) 1.3%
JUL g = 10.7% 0.9% 3.6% (0.8%) (3.2%) 3.9% 4.1% 1.5% 5.1% 34.5% (17.0%) 4.7%
AUG AV 7.5% 10.5% 4.1% (2.8%) 1.7% 2.0% 10.2% 2.6% 1.2% 12.2% 0.2% (2.0%)
SEP yIn=! 4.3% 14.1% 0.4% (5.7%) 8.0% (3.3%) 5.1% 4.3% 3.6% 8.9% 5.5% 1.6%
OoCT +H (1.3%) 24.2% (9.4%) 8.9% 7.1% 0.8% 3.5% 1.6% 0.8% 3.8% (0.6%) (1.7%)
NOV +—HA 0.0% 23.5% (6.6%) 4.6% 13.0% (1.9%) 3.3% 4.6% 2.6% 20.0% 3.8% 3.4%
DEC +”H (0.7%) 27.7%  (14.2%) 4.0% (2.8%) (1.2%) 3.6% 4.5% 8.3% 1.9% 5.0% 3.7%
FY =F 18.9% 4.4% (1.9%) 8.3% (5.0%) 2.6% 8.8% (0.4%) 2.4% 14.3% (4.0%) 3.6%
Source: Datamyne Source: CTS Source: CTS Source: Datamyne
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DURABILITY OF THE CURRENT SITUATION
BRARRUTS B

We continue with cautious optimism re H1 2022
Demand remains strong on many key tradelanes

Recent drop in some spot rates were from extremely
high levels, and affected short-term rates only

Congestion easing in some locations, but worsening in
others

At around 8 weeks after Chinese New Year, we may
soon start to see stabilisation as post holiday cargo
flows pick up

Beyond H1, hard to have clear vision — many uncertain
factors

Orient Overseas (International) Limited
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UNCERTAINTIES AFFECTING THE OUTLOOK

= 2 A=A AMEERZR

@ Implementing lessons learned from past disruption & R AV P 5 o R RO AR Bl

NS

@ Ongoing COVID impact — multiple potential outcomes @& FIEBRIBENITESE - ZIEEBTER

@ Supply side & HESTHE
@ Demand side ® FTKAEE
@ Effect of oil price and inflation on demand & SHERBRTZEFK

@& Market reaction to any negative effects will provide & MZHIEHIBINRES B AR AR N

some mitigation &

Orient Overseas (International) Limited
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GROSS NEW BUILDING DELIVERIES
MEMRNRE
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9.1%

2023F

8.3%
2.0%
2024F 2025F
Source:

Alphaliner Monthly Monitor (Mar 2022)
Projections based on orderbook as at 1 Mar 2022




ORDERBOOK-TO-FLEET RATIO
AL

Fleet and Orderbook in TEU Millions
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Orderbook-to-Fleet Development 2000-2022 (Cellular ships only)

Existing Fleet @ Orderbook

2010
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SCRAPPING
5 B i A

@ TEU Scrapped @ Average Age (Scrapped Units)

600,000
® © o ¢ 30
® © o o _
® 2
o =
400,000 ® E:_
. (=
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= @
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20 <
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200,000 u
ALPHALINER ./ I I I g
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Source Alphaliner (Mar 2022 Monthly Monitor)
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NEWBUILDING PROGRAMME

HiahtE

@ 12x 23,000 TEU

@ USS 1.9 bn investment
@ Delivery Q1 2023 to Q3 2024

% 10x 16,000 TEU

@ USS 1.6 bn investment
@ Delivery Q4 2024 to Q4 2025

@ Proof of success of Dual Brand Strategy

@ Catalyst for future growth and profitability

@ 12 x 23,000 12455

L =2

19 BEITIRE
@ NR2023FEF—FE2024FF5 =N

@ 10x 16,000 1Z££55

@ 16 B0k E
@ R2024FFME22025F HMNER

€8 oo h& B RS B TRV ER AR
¢ REXBRRAENE-—DER
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ESG
IR1E - T ZNIEEER

ESG issues are high priority for the group

Preparing for 2023 IMO requirements(EEDI & EEXI) @

Good progress in achieving our next targetin 2025& @

2030
Achieved good gender ratio in work place &
Seafarers played an immeasurably valuable role in @

supporting the supply chain, ensuring the flow of
world trade

Continue to provide support for our crew in the best @
possible way

Orient Overseas (International) Limited
BB (B ERAT
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PUBLIC FLOAT

NAaFTIRE

@ Tremendous progress made since January 2021

@ The Group was committed to address liquidity
from the very start

@ Shareholdings outside the original acquisition
group of major shareholders have increased from
1.6%toc. 11.5%

& Approx. USS25m-30m traded daily

@ Brings benefit to all shareholders

@ HSCI constituent stock since 7 March 2022

Orient Overseas (International) Limited
REEH (B BRAT

@ 52021 £ 1 AURIFCHE rEXER
& S —FHEMETIRERREN LR E S

& SERBUBMBIRRFTIRICAIE 1.6% £F 2

A#11.5%

@ FH—RRZEA) 2T58-3TEET
& SFIAKRRTERN =
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CONCLUSION

+

Record results in an extraordinary context

70% effective payout on a full-year basis, on highest
ever profits, market-leading investor returns

Near term outlook cautiously optimistic, but multiple
uncertainties ahead

Solid plans for future development

Continue to harness existing and explore new synergy
benefits together with the COSCO SHIPPING Group

Vital Link to World Trade
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