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MAJOR TRANSACTION
CONSTRUCTION OF VESSEL S

Reference is made to the announcement datédv@dch 2011 in relation to thdarch Transactio
contemplated under the Shipbuilding Contracts wiizhstitutesa discloseable transaction for
Company under the Listing Rules.

On 9" May 2011, the Purchasers, four indirect whotiwned subsidiaries of the Compa
respectively entered into the Further Shipbuild@antracts with Sasung for the construction
the Further Vessels for a total consideration gbragimately US$544million (equivalent tq
approximately HK$4,243.2 million).

Each of the relevant percentage ratios under Ralé71of the Listing Rules of the Transaci
contemplated under the Further Shipbuilding Comdgrégec more than 5% but Iess than 25% ar
the Transaction constitutes a discloseable traiosabdr the Company. The Transaction ahé
March Transaction, when aggregated, is more tha& Bt less than 75%f the applicabl
percentage ratios under Rule 14.07 of the Listinte® and constitutess major transaction of t
Company and is subject to the approval of the Slwddlers at a general meeting under Rules ]
and 14.33 of the Listing Rules.

To the best of the knowledge, information and lhaliethe Directors, having made all reasonable
enquiries, no existing Shareholder has any inteneste Major Transaction and r&hareholder
required to abstain from voting if the Company wiereonvene a general meeting foe approve
of the Major Transaction. As at the date of this@amcement, 426,416,088 Shanmepresentin
approximately 68.14% of the issued share capitahefCompany, are held indirectly Bjelma
which in turn is held by Artson (56.36%) and Hampdrn3.64%) as trustees. The voting right
such 426,416,088 Shares are held by the Comparndsr@an, Mr. Tung Chee Chen, through| his
wholly owned company, THTI. In accordance with Rule 14fithe Listing Rules, the Compa
has obtained a written approval from THTI approvihg MajorTransaction in lieu of holding
general meeting of the Company. As such, no gemeeating of the Companyill be required t
be convened to approve the Major Transaction.
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A circular containig, amongst other things, the information requiredar the Listing Rules
relation to the Major Transaction will be despatthe the Shareholders on or beforé"3@ay
2011.

* For identification only



Background

Reference is made to the announcement datéd N&rch 2011 in relation to the March
Transaction contemplated under the Shipbuilding taats which constitutes a discloseable
transaction for the Company under the Listing Rules

On 9" May 2011, the Purchasers respectively enteredfieté-urther Shipbuilding Contracts with
Samsung, a Korean shipbuilder, for the construabiotine Further Vessels for a consideration of
approximately US$136 million (equivalent to approgiely HK$1,060.8 million) for each
Further Vessel and a total consideration of appnaxely US$544 million (equivalent to
approximately HK$4,243.2 million) for the Furthee3sels.

Finance Terms

The Company is presently arranging bank financimgthe Further Vessels and expects that
finance for about 70% of the purchase price of dagther Vessel, with the financing guaranteed
by the Company, will be finalised in the near fetwvith the balance of the purchase price to be
funded from internal resources. Should such bamknite not be arranged, the full purchase price
of each Further Vessel would come from internabueses.

Contract Terms

The terms of the Further Shipbuilding Contractgl(iding the consideration for each Further
Vessel) were determined on an arm’s length basisamnnormal commercial terms (based on
price comparable to market price (as publishedrbidrs), payment terms and delivery dates that
meet the Company’s requirement and agreed betwesdlliray buyer and a willing seller) and the
Directors, including the Independent Non-Executgectors, consider them to be fair and
reasonable and to be in the interests of the Coynpad the Shareholders as a whole based on
their experience in the container shipping industitye contract price of each Further Vessel is
payable in cash in five equal instalments. The firstalment is payable within five business days
after signing of the respective Further Shipbuibdi@ontracts and receipt of the respective
refundment guarantees and the last instalmentyshb@ upon delivery of each Further Vessel, the
other instalments are based on progress intervathe construction of each Further Vessel. The
Further Vessels are expected to be delivered in3@HE3 and year 2014 respectively.

General

To the best of the Directors’ knowledge, informatiand belief, having made all reasonable
enquiries, Samsung, a public listed company in Kotie a third party independent of the
Company and the connected persons of the Companfaged in the Listing Rules, and the
Company and the connected persons of the Companyraware who Samsung’s ultimate
beneficial owner is. The principal business adatgitof Samsung are shipbuilding, offshore
facilities construction, wind power facilities cangtion, engineering & construction.

The principal business of the Group is containandport and logistics services. The Further
Shipbuilding Contracts have been entered intoHerpurposes of improving the quality of service
which the Group provides to its customers. It is Wew of the Directors that ownership of the
Further Vessels will improve both the operatingceghcy and profitability of the Group. The
Group’s fixed assets will increase following dehyef the Further Vessels, whilst current assets
will decrease and long-term liabilities will incsEadepending on the proportion of the purchase
price funded from internal resources and extelinahice.
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Listing RulesImplications For The Company

Each of the relevant percentage ratios under Rl@71of the Listing Rules of the Transaction
contemplated under the Further Shipbuilding Comgreecmore than 5% but is less than 25%. The
Transaction constitutes a discloseable transatmiothe Company under the Listing Rules.

The Transaction and the March Transaction, whemeggded, is more than 25% but is less than
75% of the applicable percentage ratios urriée 14.07 of the Listing Rulesnd constitutes a major
transaction of the Company and is subject to thpayal of the Shareholders at a general meeting
under Rules 14.08 and 14.33 of the Listing Rules.

To the best of the knowledge, information and lhedfethe Directors, having made all reasonable
enquiries, no existing Shareholder has any inteneste Major Transaction and no Shareholder is
required to abstain from voting if the Company weereonvene a general meeting for the approval
of the Major Transaction. As at the date of thim@amcement, 426,416,088 Shares, representing
approximately 68.14% of the issued share capitahefCompany, are held indirectly by Thelma,
which in turn is held by Artson (56.36%) and Hampdn3.64%) as trustees. The voting rights of
such 426,416,088 Shares are held by the Compaiggr@Gan, Mr. Tung Chee Chen, through his
wholly owned company, THTI. In accordance with Rufe44 of the Listing Rules, the Company
has obtained a written approval from THTI approvihg Major Transaction in lieu of holding a
general meeting of the Company. As such, no gemeeating of the Company will be required to
be convened to approve the Major Transaction.

A circular containing, amongst other things, theoimation required under the Listing Rules in
relation to the Major Transaction will be despatthe the Shareholders on or beforé"3@ay
2011.

Definitions

In this announcement, unless the context othervegaires, the following expressions have the
following meanings:

“Artson” Artson Global Limited, a company which is wholly
owned by Mr. Tung Chee Chen, holds 56.36% of
shares of Thelma and, accordingly, has an indintetes
in the same Shares in which Thelma has an interest;

“Company” Orient Overseas (International) Limited, a comg
incorporated in Bermuda;

“Directors” the directors of the Company;

“Further Shipbuilding Contracts” four shipbuildingontracts in relation to the Rber
Vessels all dated ™ May 2011, each entered into
Samsung with the respective Purchasers;

“Further Vessels” (individually a four container vessels of approximately 13,000 TEU

“Further Vessel”) to be constructed under the respectivieurthel
Shipbuilding Contracts;

“Group” the Company and its subsidiaries;
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“Hanberry” Hanberry Global Limited, a company which is wh
owned by Mr. Tung Chee Hwarother of Mr. Tung Che
Chen, brother-in-law of Mr. King Roger (a
Non-Executive Director of the Companygnd father c
Mr. Tung Lieh Sing Alan(an Executive Director of tf
Company)),holds 43.64% of the shares of Thelma
accordingly, has an indirect interest in the sainaré&s ir
which Thelma has an interest;

“HK$” Hong Kong Dollars, he lawful currency of The Hor
Kong Special Administrative Region of the People’
Republic of China;

“Listing Rules” The Rules Governing the Listing of Securities oe
Main Board of the Stock Exchange;

“Major Transaction” the Transaction and the MarcanBaction;

“March Transaction” the discloseable transactiomcamced on 23 March
2011 for the construction of theeSsels of approximate
13,000 TEU each by Samsufwy the Group for a toti
consideration of approximately US$816million
(equivalent to approximately HK$6,364.8 million);

“March Purchasers” Newcontainer No.§R®arshall Islands) Shipping Ine
Newcontainer No.63Marshall Islands) Shipping In
Newcontainer No.65 (Marshall Islands) Shipping JInc.
Newcontainer No.66 (Marshall Islands) Shipping ,JInc.
Newcontainer No.6{Marshall Islands) Shipping Inc. a
Newcontainer No.68Marshall Islands) Shipping In
each an indirect whollyowned subsidiary of tf
Company;

“Purchasers” Newcontainer No.69 (Marshall Islan@&)ipping Inc.,
Newcontainer No.7Q(Marshall Islands) Shipping In
Newcontainer No.7{Marshall Islands) Shipping Inc. a
Newcontainer No.72Marshall Islands) Shipping In
each an indirect whollyowned subsidiary of tf

Company;

“Samsung” Samsung Heavy Indussri€Co., Ltd., a public liste
company in Korea;

“Shareholders” shareholders of the Company;

“Shares” ordinary shares of US$0.1 each in the share cagfitidie
Company;,

“Shipbuilding Contracts” six shipbuilding contracin relation to the Vesseldl a

dated 2% March 2011, each entered into by Sam:s
with the respective March Purchasers;
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“Stock Exchange”
“TEU”

“Thelma”

“THTI”

“Transaction”

"US$”

“Vessels” (individually a “Vessel”)

“%H

The Stock Exchange of Hong Kongited;
twenty-foot equivalent container unit;

Thelma Holdings Limited, a company which asvnec
collectively by Artson and Hanberry;

Tung Holdings (Trustee) Inc., a company wlypobwnec
by Mr. Tung Chee Chen, and which holds the vc
rights in respect of 426,416,088 Shares (reprasg
approximately 68.14% of the issued share eamf the
Company) held by Thelma,;

the transaction constituted by thartfer Shipbuilding
Contracts;

United States Dollars, the lawful currency of theited
States of America;

six contain@essels of approximately 13,000 TEU e
to be constructed under the respective Shipbui
Contracts; and

per cent.

The exchange rate used for reference purposesratimouncement is US$1 to HK$7.8.

Hong Kong, § May 2011

By Order of the Board
Orient Overseas (International) Limited
Lammy LEE
Company Secretary
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