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2Orient Overseas (International) Ltd
2006 Interim Results

• Turnover increased by 6.2% to US$2.386 billion

• Profit after taxation and minority interests of 
US$280.5 million, last year US$308.9 million.
Includes a revaluation surplus of US$75 million for 
Wall Street Plaza.

• Earnings per share of US44.8 cents compared with 
US49.4 cents

• An interim dividend of US11 cents (HK86 cents) 
per ordinary share



3Orient Overseas (International) Ltd
2006 Interim Results

• Total Liner liftings increased by 7.5%

• Revenue per TEU decreased by 3.3%

• Strong results from terminal operations

• Property development projects progressed as 
forecast



4Significant events

• Announcement of  potential disposal of the 
Terminal Division

• Delivery taken of two 8,063 TEU and four 5,888 
TEU Post Panamax newbuildings

• Ordered four 4,500 TEU Panamax newbuildings

Note:
Terminal Division consists of  TSI at Vanterm and Deltaport in the Port of Vancouver and NYCT and 

Global Terminal in the Port of New York / New Jersey but excludes Long Beach  & Kaohsiung 
Terminals



5Orient Overseas (International) Ltd
2006 Interim Results

Six months ended 30th June
US$'000 2006 2005 Change

• Turnover 2,386,340      2,247,864 +6.2%
• Liftings (TEU's) 1,858,282      1,728,446 +7.5%
• E.B.I.T.D.A. 358,294         439,679 -18.5%
• Profit before taxation 311,185         329,446 -5.5%
• Profit after taxation and minority interests 280,500         308,859 -9.2%
• Earnings per share (US Cents) 44.8               49.4               -9.3%
• Dividends per share (US Cents) 11.0               12.0 -8.3%

As at As at 
30th June 31st December 

2006 2005 Change
• Shareholders' funds 2,482,862      2,284,330       +198,532
• Net asset value per share (US$) 3.97               3.65               +0.32
• Group debt 1,819,882      1,838,592 -18,710
• Cash & marketable securities 1,108,252      1,286,579 -178,327
• Net debt to equity (Ratio) 0.29               0.24               +21%



6OOCL Performance by Trade
2006 1H vs. 2005 1H
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7Container Transport & Logistics
Summary of Operating Results

US$'000 2006 1H 2005 1H Variance

Liftings (TEUs) 1,858,282   1,728,446   + 7.5%
Revenue per TEU (US$) 1,091          1,128          - 3.3%
Turnover

Asia 1,459,448   1,449,458   + 0.7%
North America 353,347      284,116      + 24.4%
Europe 257,286      260,399      - 1.2%
Australia 54,811        36,776        + 49.0%

2,124,892   2,030,749   + 4.6%
Cargo costs (973,078)     (912,765)     + 6.6%
Vessel and voyage costs (516,836)     (390,277)     + 32.4%
Equipment and repositioning costs (260,837)     (260,641)     + 0.1%
Gross profit 374,141      467,066      - 19.9%
B&A and other expenses (185,809)     (167,237)     + 11.1%
Other operating income, net 11,021        15,243        - 27.7%

199,353      315,072      - 36.7%
Share of results of jointly controlled entities 595             621             - 4.2%
Earnings before finance costs and tax 199,948      315,693      - 36.7%



8Container Terminals 
Summary of Operating Results 

US$'000 2006 1H 2005 1H Variance

Throughput (lifts) 1,252,285 1,110,314 + 12.8%

Turnover 244,358    205,956    + 18.6%

Terminal operating costs (180,783)   (155,838)   + 16.0%

Gross profit 63,575      50,118      + 26.9%

B&A and other expenses (26,107)     (24,208)     + 7.8%

Earnings before finance costs and tax 37,468      25,910      + 44.6%

Includes both third party and own-use terminals



9Property Investment & Development
Summary of Operating Results

US$'000 2006 1H 2005 1H Variance

Rental income 11,803      11,159      + 5.8%

Property management costs (4,739)      (6,316)      - 25.0%

Gross profit 7,064        4,843        + 45.9%

B&A and other expenses (1,412)      (1,955)      - 27.8%

Profit from property investment 5,652        2,888        + 95.7%

Profit from property developments 1,669        5,457        - 69.4%

Operating profit before revaluation surplus 7,321        8,345        - 12.3%

Revaluation surplus 75,000      -               N/A 

Earnings before finance costs and tax 82,321      8,345        + 886.5%
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Orient Overseas (International) Ltd

2006 Second Half Outlook

Rising costs are a major concern as a result of higher oil prices

Market sentiment continues to be effected by fear of a near term 
over supply of tonnage

The strength of volume growth during the coming peak period will 
set the performance level for 2006 as a whole

All terminals are expected to perform strongly throughout 2006

Our current property development projects remain soundly 
positioned and we remain committed to building a long-term 
development and investment real estate business in Shanghai and 
beyond
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Disclaimer

• The information provided is for reference only and includes data obtained 
from sources provided by the relevant information provider(s) and is subject 
to change without notice.  Orient Overseas (International) Limited 
(“OOIL”)and its affiliates, and the concerned information provider(s), make 
no representation and accept no responsibility as to the accuracy, 
completeness, timeliness and fitness for a particular purpose and expressly 
disclaims any liability whatsoever for any loss whatsoever arising from or in 
reliance upon the whole or any part of the information.  This information is 
neither a recommendation, an offer to buy , sell or trade in nor solicitation of 
an offer to buy, sell or trade in any investment.  It is not intended to be a 
statement concerning investment, legal, tax, accounting financial or other 
professional or expert advice and should not be relied upon as such.

• The information may include forward-looking statements about the 
operations, operatives and financial results of OOIL.  Such statements are 
inherently subject to uncertainties arising  from a variety  of factors.
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END
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OOIL Capital Expenditure
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OOIL Terminals

Own used TerminalsThird Party Terminals
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15Transpacific EB actual trade volume 

Updated as at July 11, 2006

Source: JOC
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16Asia-North Europe Westbound Lifting

Updated as at June 27, 2006

Source: FEFC
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